Parents, Put Away Your W-2s!
Manhattan Insurer Will Be Your
Kid's Co-Signher

by Chris Shott | March 4, 2008

Finally, no more embarrassing calls from fairly well-employed thirty-somethings to their
baffled parents in the sticks. "Dad, can you co-sign?"

Manhattan-based Insurent Agency Corporation announced Tuesday a new program to
insure renters whose income levels do not meet the ridiculous 40- to 50-times-the-
monthly-rent formula required by greedy landlords citywide.

Full details below.

NEW YORK’S RESIDENTIAL LANDLORDS
BEGIN TO TAP INSURENT® FOR LEASE GUARANTEES

* % %

Icon, Cape Advisors Sign on for Nation’s First Lease Guaranty Program
Helping Landlords Increase Occupancy and Eliminate Rent Loss at No Cost

(New York, NY—March 4, 2008) — Offering the first-ever institutional guarantor of residential leases,
Insurent Agency Corporation launched the Insurent® Lease Guaranty Program this week, and has begun
to sign New York’s residential landlords to its Program. The Insurent® Program increases occupancies,
eliminates rent loss, and streamlines the leasing process, all at no cost to the landlord. Jeffrey L. Geller,
Vice Chairman & Chief Operating Officer of Insurent Agency Corporation, made the announcement.

“Insurent® is a unique solution to expedite lease closings and solve problems for landlords, brokers and
renters,” Mr. Geller said. “The Program is free to landlords and management companies, and represents
an innovation in an industry to secure rent rolls with institutional capital. The Program is primarily
applicable when renters’ income levels do not satisfy the 40x-50x monthly rent multiple required by
landlords. With Insurent®, landlords are able to reduce vacancies without cost, without risk and with less
hassle. Landlords simply accept the Program, renters pay for it. By eliminating the lengthy and often
intrusive individual co-signer process for renters, the Program creates a win-win situation for all parties.”

The Insurent® Lease Guaranty Program guarantees full payment of rent under residential leases to
landlords. The Program is underwritten by a highly rated insurance company, A- (Excellent) by A.M. Best.
Already, The Icon Group and Cape Advisors have signed on to accept the Insurent® Lease Guaranty
Program in their properties.



“Empty apartments are the #1 source of rent loss for owners, and the Insurent® Lease Guaranty Program
is a process whose time has come,” said Todd Cohen, principal of The Icon Group, one of the early
adopters of the Insurent® Lease Guaranty Program and owners of over 1,000 rental apartments on the
Upper East Side, in Greenwich Village, Chelsea and on the Lower East Side of Manhattan. “Icon is
dedicated to providing the highest levels of service and management for our apartments, and the
Insurent® Program will enhance our ability to streamline the rental process, increase occupancy and
avoid rent loss due to delays in qualifying credit-worthy tenants.”

As many as one quarter of prospective renters entering the New York market each year do not meet the
minimum financial requirements of landlords. These renters include recent college and professional
school graduates entering the workforce, creditworthy non-U.S. executives relocating to the U.S. without
any U.S. credit history, self-employed professionals and non-salaried high net worth individuals — all of
whom require some type of credit enhancement such as co-signers or additional security deposits to
qualify. Insurent® eliminates the risk of rent loss by replacing the cumbersome system of individual
parent/co-signer guaranty pledges, additional security, or prepaid rent with an institutional guarantor.

With Insurent®, the prospective tenant applies and, if qualified, the landlord receives a policy that
guarantees payment under the lease. The landlord is the insured and beneficiary of the policy. The tenant
pays a one-time fee typically representing less than one month’s rent. Renters now have an alternative to
the current practice of providing significant additional security or finding “qualified” co-signers.

To expedite the leasing process, prospective renters can pre-apply for an Insurent® Lease Guaranty and,
if qualified, receive an Insurent® Qualification Certificate to present to brokers or landlords prior to the
lease execution.

The Insurent® Lease Guaranty Program was launched by a team of experienced professionals in the
insurance, real estate, credit and corporate finance industries. The Insurent® Program will be available in
other major markets including Washington, D.C., Boston, Chicago, San Francisco, Los Angeles and
Miami within the next 12-24 months.

“We've spent years creating a product that would make this common and necessary business transaction
easier—and more secure—for everyone involved,” commented Robert Rosenberg, President and CEO of
Insurent Agency Corporation. “Insurent® will become a ‘seal-of-approval’ valued by both landlords and
renters. It is incredible to think this product was never available before.”
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