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Lease Residual Value Policy

Coverage Provided

Conditions

Condition One — Definitions

5 2 0
Apartment

Business Day
!

Claim Payment Date

Coverage Event
/
%
/
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Coverage Period
2 |

Coverage Rider

2

Eviction Proceeding
/

Initial Claim

Insured

Insurer

Lease

Lease Expiration
/ 4

Lease Value

/
Lease Residual Value Policy

Loss 2




Loss Adjustments
- & (.
0

Loss Payment

Loss Payment Certification
1

Monthly Rent
7

Plenary Action
9

Premium

Tenant
Tenant’s Default
2 4

Security Deposit

Condition Two — Term of Coverage; Renewal

A. Term of Coverage

B. Extension or Renewal of Lease
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Condition Three —Termination
A. Termination by the Insured
/

'/
,

Condition Four — Exclusions from Coverage; Defense of Claims

Exclusions from Coverage. %
/

& ( Constructive Eviction! %
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&.( Failure to Comply with Law.
. 1

& ( Holdover Proceeding or Action for Ejectment!
2 : / 7/
4
& ( Misrepresentation and Fraud.

4

& ( Third Party Claims.
7 .
t ; % 1

& ( Out of Pocket Costs. 6 + + I

Defense of Claims. %
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Condition Five — Conditions Precedent
/
A. Action after Default
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B. Security Deposit
2

2 4
C. Right of Inspection
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& (

Condition Six — Mitigation of Damages; Reimbursement

A. Re-letting of Apartment; Application of Security Deposit

& (  Re-letting of Apartment. ?
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+
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&.( Insurer’s Right to Perform.
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& ( Application of Security Deposit. .9
. first

( second $ 0
$ 0O &
9 (
%
7
$ 0]

B. Reimbursement
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Condition Seven — Loss Payment Procedure

A. Submission of Initial Claim
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B. Calculation and Loss Payment
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C. General Claim Requirements
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Condition Eight — Claim Payment Procedure
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Condition Nine — Duty of Cooperation

/
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Condition Ten — Subrogation; Assignment of Judgment
A. Subrogation

5 /

B. Assignment of Judgment

/

Condition Eleven — Disputes; Limitation of Actions
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Condition Fourteen — Entire Agreement

2 0

Condition Fifteen — No Assignment
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Condition Seventeen — Nonrenewal of Policy
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